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Revenue Expenditure

Revenue Expenditure is that part of government

expenditure that does not result in the creation of

assets.

Payment of salaries, wages, pensions, subsidies

and interest fall in this category as revenue

expenditure examples.

The Election Commission of India (ECI)

Its constitutional body.

It was established by the Constitution of India to
conduct and regulate elections in the country.

Article 324
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Enforcement Directorate

❖ Its a law enforcement agency and economic

intelligence agency responsible for enforcing

economic laws and fighting economic crime in India

❖It is part of the Department of Revenue, Ministry of

Finance, Government Of India
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Current Account Deficit

The current account deficit is a measurement of a

country’s trade where the value of the goods and

services it imports exceeds the value of the

products it exports.

The current account includes net income, such as

interest and dividends, and transfers, such as

foreign aid.
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World Population Prospects:

▪ The Population Division of the UN has been publishing the WPP in a biennial cycle since 1951.

Demographic Dividend:

▪ A sustained drop in fertility has led to an increased concentration of the population at working

ages (between 25 and 64 years), creating an opportunity for accelerated economic growth per

capita.
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▪ The United Nations Security Council (UNSC)

Its one of the six principal organs of the United Nations (UN) and is charged with ensuring international peace

and security, recommending the admission of new UN members to the General Assembly, and approving any

changes to the UN Charter.

Its powers include establishing peacekeeping operations, enacting international sanctions, and authorizing

military action.

The UNSC is the only UN body with the authority to issue binding resolutions on member states.

Members:15 Countries

Permanent Members: China, France, Russia, U.K, U.S.A
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▪ Financial Action Task Force

Its an intergovernmental organisation founded in 1989 on the initiative of the G7 to develop

policies to combat money laundering.

In 2001, its mandate was expanded to include terrorism financing.
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