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2  National Payments Corporation of India (NPCI)

• It is an umbrella organisation for operating retail payments
and settlement systems in India. It is an initiative of Reserve
Bank of India (RBI) and Indian Banks’ Association (IBA)
under the provisions of the Payment and Settlement
Systems Act, 2007.

• It has been incorporated as a “Not for Profit” Company
under the provisions of Section 25 of Companies Act 1956
(now Section 8 of Companies Act 2013).

• The ten core promoter banks are State Bank of India, Punjab
National Bank, Canara Bank, Bank of Baroda, Union Bank of
India, Bank of India, ICICI Bank, HDFC Bank, Citibank and
HSBC. In 2016 the shareholding was broad-based to 56
member banks to include more banks representing all
sectors.
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3 Food Corporation of India (FCI)

 Its is a Public Sector Undertaking, under the
Department of Food & Public Distribution,
Ministry of Consumer Affairs, Food and Public
Distribution.

 FCI is a statutory body set up in 1965 under
the Food Corporations Act 1964. It was
established against the backdrop of major
shortage of grains, especially wheat.

 Simultaneously, Commission for Agricultural
Costs and Prices (CACP) was created in 1965
to recommend remunerative prices to
farmers.

 It has primary duty to undertake purchase,
store, move/transport, distribute and sell food
grains and other foodstuffs.
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4 Speaker Of Lok Sabha
 Historical Background
 originated in India in 1921 under the

provisions of the Government of
India Act of 1919 (Montague-
Chelmsford Reforms)called the
President.

 The Government of India Act of
1935 changed the nomenclatures of
the President of the Central
Legislative Assembly to the Speaker.
However, the old nomenclature
continued till 1947 as the federal
part of the 1935 Act was not
implemented.

 G.V. Mavalankar had the distinction
of being the first Speaker.
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Resignation and Removal of Speaker

 Usually, the Speaker remains in office during the life of the Lok Sabha. However, he has
to vacate his office earlier in any of the following three cases:

 If he ceases to be a member of the Lok Sabha.

 If he resigns by writing to the Deputy Speaker.

 If he is removed by a resolution passed by a Effective majority of all the members of the
Lok Sabha.

 Such a resolution can be moved only after giving 14 days’ advance notice and when
such a resolution for the removal of the Speaker is under consideration of the House, he
cannot preside at the sitting of the House, though he may be present.

 However, he can speak and take part in the proceedings of the House at such a time
and vote in the first instance, though not in the case of an equality of votes.

 Whenever the Lok Sabha is dissolved, the Speaker does not vacate his office and
continues till the newly-elected Lok Sabha meets.
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ThANK YOU
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