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UNSC

The Security Council was established by the UN

Charter in 1945. It is one of the six principal

organs of the United Nations.

Its primary responsibility is to work to maintain

international peace and security.

The council is headquartered at NewYork.
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The council has 15 members: the five permanent members and ten non-permanent members

elected for two-year terms.

The five permanent members are the United States, the Russian Federation, France, China and the

United Kingdom.

India, for the eighth time, has entered the UNSC as a non-permanent member last year (2021) and

will stay on the council for two years i.e 2021-22.
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UGC Act 1956

The University Grants Commission is a statutory

organization established by an Act of Parliament

in 1956.

Aim and Role: To provide funds to universities

and coordinate, determine & maintain the ethics

in institutions of higher education. The

commission upholds the universities',

government's, and community's interpretations.
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Exchange Rate

The price of one currency in terms of the
other is known as the exchange rate.

The Real Effective Exchange Rate (REER) is the
nominal effective exchange rate (NEER)
adjusted by relative prices or costs and is
captured in inflation differentials between
the home economy and trading partners.

Currency depreciation is a fall in the value of
a currency in terms of its exchange rate
versus other currencies.
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Quadrilateral Security Dialogue (Quad) is the informal strategic

dialogue between India, USA, Japan and Australia with a shared

objective to ensure and support a “free, open and prosperous” Indo-

Pacific region.

The idea of Quad was first mooted by Japanese Prime Minister Shinzo

Abe in 2007. However, the idea couldn’t move ahead with Australia

pulling out of it, apparently due to Chinese pressure.
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Contempt

While the basic idea of a contempt law is to punish those who do not respect
the orders of the courts, in the Indian context, contempt is also used to punish
speech that lowers the dignity of the court and interferes with the
administration of justice.

Contempt of court can be of two kinds:

Civil, that is the willful disobedience of a court order or judgment or willful
breach of an undertaking given to a court.

Criminal, that is written or spoken words or any act that scandalises the court
or lowers its authority or prejudices or interferes with the due course of a
judicial proceeding or interferes/obstructs the administration of justice.
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