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World Bank Group

1. International Bank for Reconstruction and Development (IBRD) provides

loans, credits, and grants.

2. International Development Association (IDA) provides low- or no-interest

loans to low-income countries.

3. The International Finance Corporation (IFC) provides investment, advice,

and asset management to companies and governments.

4. The Multilateral Guarantee Agency (MIGA) insures lenders and investors

against political risk such as war.

5. The International Centre for the Settlement of Investment Disputes

(ICSID) settles investment-disputes between investors and countries.
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A windfall tax is a higher tax rate on profits that result from a sudden windfall gain to a particular company

or industry, often as the result of a geo-political disturbance, war or natural disaster that creates unusual

spikes in demand and/or interruptions to supply.
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The International Treaty on Plant Genetic Resources for Food and Agriculture was adopted by the Thirty-First

Session of the Conference of the Food and Agriculture Organization of the United Nations on 3 November

2001.

It is also known as Seed Treaty as it is a comprehensive international agreement for ensuring food security

through the conservation, exchange and sustainable use of the world’s Plant Genetic Resources for Food and

Agriculture (PGRFA).

The Treaty aims at:

1. recognizing the enormous contribution of farmers to the diversity of crops that feed the world;

2. establishing a global system to provide farmers, plant breeders and scientists with access to plant genetic

materials;

3. ensuring that recipients share benefits they derive from the use of these genetic materials with the

countries where they have been originated.
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About FAO:

It is a specialized agency of the United Nations that leads international efforts to defeat hunger.

Headquarters: Rome, Italy.

Founded: 16 October 1945.

Goal of FAO: Their goal is to achieve food security for all and make sure that people have regular access to

enough high-quality food to lead active, healthy lives.
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The Election Commission is a permanent and an independent body established by the Constitution of India

directly to ensure free and fair elections in the country.

Article 324 of the Constitution provides that the power ofsuperintendence, direction and control of elections

to parliament,state legislatures, the office of president of India and the office of vice-president of India shall

be vested in the election commission.
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The constitution provides for the following provisions in relation to the composition of the election

commission:

The election commission shall consist of the Chief Election Commissioner and a such number of other

election commissioners, if any, as the president may from time to time fix.

The appointment of the chief election commissioner and other election commissioners shall be made by the

president.

When any other election commissioner is so appointed the chief election commissioner shall act as the

chairman of the election commission.

The president may also appoint after consultation with the election commission such regional

commissioners as he may consider necessary to assist the election commission.

The conditions of service and tenure of office of the election commissioners and the regional commissioners

shall be such as the President may by rule
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