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Free Trade Agreement (FTA):

It is a pact between two or more nations to reduce barriers to imports and exports among them.

Under a free trade policy, goods and services can be bought and sold across international borders with little or
no government tariffs, quotas, subsidies, or prohibitions to inhibit their exchange.

Rules of Origin:

Customs (Administration of Rules of Origin under Trade Agreements) Rules, 2020. It applies to the import of
goods into India where the importer makes a claim of a preferential rate of duty in terms of a trade agreement.



It implements the commitment to protect the domestic industry from misuse of Free Trade Agreements (FTAs)

As per the revised rules, the country importing goods will have to present evidence of the country of origin. This will

support the importer to correctly ascertain the country of origin, properly claim the concessional duty and assist

customs authorities in ensuring smooth clearance of legitimate imports.
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Policy Rate

 Repo Rate: The interest rate at which the Reserve Bank provides overnight liquidity to banks against the collateral of government

and other approved securities under the liquidity adjustment facility (LAF).

Policy Stance of RBI

 Accommodative:An accommodative stance means the central bank is prepared to expand the money supply to boost economic

growth.The central bank, during an accommodative policy period, is willing to cut the interest rates. A rate hike is ruled

out.Growth is main Concern.

Neutral:A ‘neutral stance’ suggests that the central bank can either cut rate or increase rate. Growth and Inflation is equally

treated.

Hawkish Stance:central bank is willing to hike interest rates to curb money supply and thus reduce the demand.Controlling

inflation is main concern.
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United Nations Convention on the Law of the Sea (UNCLOS), 1982 is an international agreement that establishes the legal

framework for marine and maritime activities.

 It is also known as Law of the Sea. It divides marine areas into five main zones namely- Internal Waters, Territorial Sea,

Contiguous Zone, Exclusive Economic Zone (EEZ) and the High Seas.

 It is the only international convention which stipulates a framework for state jurisdiction in maritime spaces. It provides

a different legal status to different maritime zones.

 Bioprospecting (also known as biodiversity 
prospecting) is the exploration of natural sources
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