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Topic:Climate Change

 A carbon border tax is a tax on carbon

emissions attributed to imported goods that

have not been carbon-taxed at source.

Why?

 Imposing Carbon Levies: The measure is

designed to protect European industries from

competitors abroad who are not subjected to

the same carbon levies.
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Topic: Place In News
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Topic: Taxation

GST Council

 In order to implement GST, the Constitutional (122nd Amendment) Bill (CAB for short) was

passed by both houses of parliament in 2016 .

 The CAB was passed by more than 15 states and thereafter Hon’ble President gave assent to

“The Constitution (One Hundred And First Amendment) Act, 2016”.

 Since then the GST council has been notified bringing into existence the Constitutional body to

decide issues relating to GST.

 It is a joint forum of the Centre and the states which was set up by the President as per Article

279A (1) of the amended Constitution.
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Members

 The Union Finance Minister (chairperson), the Union Minister of State (Finance) from

the Centre.

 Each state can nominate a minister in-charge of finance or taxation or any other

minister as a member.
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Topic:

Functions

 The Council, according to Article 279, is meant to “make recommendations to the

Union and the states on important issues related to GST, like the goods and services that

may be subjected or exempted from GST, model GST Laws”.

 It also decides on various rate slabs of GST.
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THANK YoU
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