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A corporate tax is a tax on the profits of a corporation.

Direct Tax

Proportional Tax

Corporate tax rates vary widely by country, with some countries considered to be

tax havens due to their low rates. Corporate taxes can be lowered by various

deductions, government subsidies, and tax loopholes, and so the effective

corporate tax rate, the rate a corporation actually pays, is usually lower than the

statutory rate;
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 The Essential Commodities Act (ECA) was a Parliamentary act which governed the delivery and supply of commodities or

products, whose obstruction could affect the lives of the common people to a great extent.

 The list of commodities included under the ECA are as follows:
• Fertilizers
• Pulses
• Edible Oil
• Cereals
• Oilseeds
• Petroleum and allied products
• Seeds of fruits and vegetables
 In the event of a commodity’s supply becoming short and its price increasing as a result, then the Centre can set stock

holding limits for a specific period. Once the limit is set, the States will ensure that adequate steps are taken to ensure the
guidelines are followed by preventing wholesalers, retailers, importers etc from accumulating a commodity beyond the
specified quantity.

 It is however at the discretion of the State to impose any form of restrictions. But should restrictions be imposed then the
State will punish any errant shopkeeper and traders who indulge in blackmarket practices by conducting raids and
auctioning of the excess goods.
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TopIC:INTERNATIoNAl RElATIoNS

 Its an intergovernmental military alliance between 30

member states – 28 European and two North American.

 Established in the aftermath of World War II, the

organization implements the North Atlantic Treaty,

which was signed in Washington, D.C., on 4 April 1949.

 NATO is a system of collective security:

 its independent member states agree to defend each

other against attacks by third parties.

 During the Cold War, NATO operated as a check on the

perceived threat posed by the Soviet Union.
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 When a borrower is unable to repay his/her EMIs for more than 90 days, the lender declares the 

particular loan account a ‘Bad Debt’. When a loan becomes a bad debt, the lender typically deals 

with it in two ways; either they will write it off or waive it off.

 A loan waive-off is a complete cancellation of a loan account. This means that the borrower is free 

from that particular debt.

 Lenders write-off loans to clean up the balance sheet. But, the loan account stays in their books as 

they hope to recover it at a later date.
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 Project Elephant was launched in 1992 by the Government of India
Ministry of Environment and Forests to provide financial and
technical support to wildlife management efforts by states for their
free-ranging populations of wild Asian Elephants. Aims Project
Elephant (PE) was launched by the Government of India in the year
1992 as a Centrally Sponsored Scheme with following objectives:

 To protect elephants, their habitat and corridors.

 To address issues of man-animal conflict.

 Welfare of captive elephants

 to promote not to harm elephants for their tusks.
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• Retail prices of goods and services: When we talk about the rate of

inflation, it often refers to the rate of inflation based on the

consumer price index (CPI).

• The CPI tracks the change in retail prices of goods and services

which households purchase for their daily consumption.

 CPI formula: (Price of basket in current period / Price of basket in

base period) x 100
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