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Fiat Currency

Fiat money is government-issued currency that is not

backed by a physical commodity, such as gold or silver,

but rather by the government that issued it.

The value of fiat money is derived from the

relationship between supply and demand and the

stability of the issuing government, rather than the

worth of a commodity backing it as is the case for

commodity money.

Most modern paper currencies are fiat currencies,

including the U.S. dollar, the euro, and other major

global currencies.
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Fiat money has no intrinsic value, while legal tender is any currency declared legal by a

government.

Governments can issue fiat currency and make it legal tender by setting it as the standard for debt

repayment.

CBDC is a digital form of Fiat Currency which can be transacted using wallets backed by

blockchain and is regulated by the central bank. It is a legal tender issued by a central bank in a

digital form.
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Vertical Reservation:

Reservation for Scheduled Castes, Scheduled Tribes, and Other Backward Classes is referred to as

vertical reservation.

It applies separately for each of the groups specified under the law.

Example: Article 16(4) of the Constitution contemplates vertical reservation.

Horizontal Reservation:

It refers to the equal opportunity provided to other categories of beneficiaries such as women, veterans,

the transgender community, and individuals with disabilities, cutting through the vertical categories.

Example: Article 15 (3) of the Constitution contemplates horizontal reservation.

WE4U IAS                                    8248208309                     www.we4uiasedu.co.in
4



WE4U IAS                                    8248208309                     www.we4uiasedu.co.in
5



WE4U IAS                                    8248208309                     www.we4uiasedu.co.in
6



PM Shri Scheme

It is a new centrally sponsored scheme and will showcase the components of the National Education Policy,

2020.

A Centrally Sponsored Scheme is one where the cost of implementation is likely to be split in the 60:40 ratio

among the Union government and the states/Union Territories.

In Northeastern states, Himachal Pradesh, Uttarakhand, Jammu and Kashmir and UTs without legislatures, the

Centre’s contribution can go up to 90 per cent.

Under it, as many as 14,500 schools across states and Union Territories will be redeveloped to reflect the key

features of the NEP, 2020.

The NEP envisages a curricular structure and teaching style divided into various stages – foundational,

preparatory, middle and secondary.

PM SHRI schools will be an upgrade of existing schools run by the Centre, states, UTs and local bodies.
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Positive Secularism:

Positive secularism is where the state plays an enabler role in the exercise of fundamental rights and

the religious freedoms of all communities.

Negative Secularism:

Under ‘negative secularism’, the state says that nobody can display their religious identity in public

and the ban on hijab in public places was upheld by the constitutional courts.

Turkey observes negative secularism.
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Positive:

River water Afreement

Indian Industry SEZone

Past: Terror camp operating against Indiaclosed

Wanted criminalsIndia

Negative:

Teesta River

CAA 2019

Way forward: Spirit of 1971
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Kollidam

The Kollidam (referred to as Coleroon in Colonial English) is a river in southeastern India.

The Kollidam is the northern distributary of the Kaveri River as it flows through the delta of

Thanjavur.

It splits from the main branch of the Kaveri River at the island of Srirangam and flows eastward

into the Bay of Bengal.

The distribution system in Kollidam lies at Lower Anaicut which is an island of river Kollidam.
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