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State Universities:

 In most cases, the Governor of the state is the ex-officio

chancellor of the universities in that state.

 While the Governor’s powers and functions as the

Chancellor are laid out in the statutes that govern the

universities under a particular state government.

 Their role in appointing the Vice-Chancellors has often

triggered disputes with the political executive.
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Unemployment occurs when a person who is actively 

searching for employment is unable to find work.

Unemployment is often used as a measure of the health of the 

economy.

Types:

1. Disguised Unemployment

2. Seasonal Unemployment: 

3. Structural Unemployment

4. Cyclical Unemployment:

5. Technological Unemployment:

6. Frictional Unemployment



Purchasing Manager Index:
 It is a survey-based measure that asks the

respondents about changes in their perception
of key business variables as compared with the
previous month.

 It is an index of the prevailing direction of
economic trends in the manufacturing and
service sectors.

The purpose of the PMI is to provide
information about current and future business
conditions to company decision makers,
analysts, and investors.

 It is calculated separately for the manufacturing
and services sectors and then a composite index
is also constructed.

The PMI is a number from 0 to 100.
 A print above 50 means expansion, while

a score below that denotes contraction.
 A reading at 50 indicates no change.
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The Goods and Services Tax (GST) is a value-added tax

levied on most goods and services sold for domestic

consumption. The GST is paid by consumers, but it is

remitted to the government by the businesses selling the

goods and services.

 The Constitution (101st Amendment) Act, 2016

Tax Buoyancy:When a tax collects greater revenue without

changing the rate of taxing, it is said to be buoyant.
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