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Collegium System:

✓It is the system of appointment and transfer of judges that has evolved through judgments of the

SC, and not by an Act of Parliament or by a provision of the Constitution.

✓The SC collegium is headed by the CJI and comprises four other senior most judges of the court.
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For CJI:

The President of India appoints the CJI and the other SC judges.

As far as the CJI is concerned, the outgoing CJI recommends his successor.

In practice, it has been strictly by seniority ever since the supersession controversy of the 1970s.
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For SC Judges:

✓For other judges of the SC, the proposal is initiated by the CJI.

✓The CJI consults the rest of the Collegium members, as well as the senior-most judge of the court

hailing from the High Court to which the recommended person belongs.

✓The consultees must record their opinions in writing and it should form part of the file.

✓The Collegium sends the recommendation to the Law Minister, who forwards it to the Prime

Minister to advise the President.
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Monetary Policy

✓Monetary Policy is the process of regulating the supply of money in an

economy by the monetary authority of the country.

✓The Monetary Policy, generally, adjusts the inflation rates or interest rates to

sustain the price stability and to maintain the predictable exchange rates with

foreign currencies.

WE4U IAS                                    8248208309                     www.we4uiasedu.co.in

6



✓Monetary Policy Committee (MPC) was constituted as per Section 45ZB under the RBI Act of

1934 by the Central Government. The first meeting of MPC was conducted on 3rd October 2016 in

Mumbai.

✓The committee determines the policy interest rate required to achieve the inflation target.

✓The MPC is required to meet at least four times in a year.

✓The quorum for the meeting of the MPC is four members.

✓Each member of the MPC has one vote, and in the event of an equality of votes, the Governor has

a second or casting vote.

Repo Rate:

✓Repo rate or repurchase rate is referred to as the rate at which the central bank (RBI) lends money

to the commercial banks for meeting short-term fund requirements in order to maintain liquidity and

control inflation.
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Equality

✓Part III

✓Article 14 to 18

Right to dignity – Article 21
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