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Foreign Trade

Foreign Trade Policy:
 A trade policy is a government

policy that affects the number of
goods and services a country
exports and imports.

 FTP 2023 sets a $2 trillion target
for exports of goods and
services by 2030 with a shift
from incentives to remission and
entitlement-based regime.
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 Aim of FTP 2023:
• To enhance the competitiveness of Indian exports in the global 

market (India’s overall exports are about to reach US $760 billion this 
year)

• Promote sustainable development of the country’s trade sector
• Make India a leader in specific sectors such as pharmaceuticals, 

engineering goods, and textiles
• To promote a digital economy and leverage technology to enhance 

the competitiveness of Indian exports.
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 4 pillars:
• An incentive to Remission (Reduction/cancellation of a debt, duty, 

or penalty)
• Export promotion through collaboration – Exporters, States, 

Districts, Indian Missions
• Ease of doing business, reduction in transaction cost and e-

initiatives and
• Emerging Areas – E-Commerce Developing Districts as Export 

Hubs and streamlining SCOMET policy
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 Facilitation under the Export Promotion of Capital Goods (EPCG)
Scheme

• The EPCG Scheme, which allows the import of capital goods at zero
Customs duty for export production, is being further rationalized.

• Additional schemes such as the PM MITRA scheme have been added to
claim benefits under the Common Service Provider scheme.
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Facilitation under the Advance authorization Scheme (AAS)

 AAS provides duty-free import of raw materials for manufacturing export 
items.

 It has been now extended to the export of the Apparel and Clothing sector
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Fiscal policy
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International Organisations

 About NATO:

 Its an intergovernmental military alliance 
between 30 member states – 28 European and 
two North American.

 Established in the aftermath of World War II, the 
organization implements the North Atlantic 
Treaty, which was signed in Washington, D.C., on 
4 April 1949.

 NATO is a system of collective security: 

 its independent member states agree to defend 
each other against attacks by third parties. 

 During the Cold War, NATO operated as a check 
on the perceived threat posed by the Soviet 
Union.
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Cyber Security

 CERT-In was established in 2004 as a functional 
organization of the Ministry of Electronics and 
Information Technology.

 Functions: The Information Technology 
(Amendment) Act 2008 designated CERT-In to 
serve as the national agency to perform the 
following functions in the area of cyber security:

 Collection, analysis and dissemination of 
information on cyber incidents.

 Forecast and alerts of cyber security incidents

 Emergency measures for handling cyber security 
incidents

 Coordination of cyber incident response activities.

 Issue guidelines, advisories, vulnerability notes and 
whitepapers relating to Information

 security practices, procedures, prevention, 
response and reporting of cyber incidents.

 Such other functions relating to cyber security as 
may be prescribed.
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THANK YOU
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